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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in’ stoves and refrigerators, heating. air conditioning, plumbing and electrieal fixtuges, wall
to wall carpeting, fences and gates, and any other equipment or fixteres now or hereafter attached, connected or fitted in :u:r manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty, s . ] . J—

TO.HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Hens or other encombrances; that the Mortgagor is Liwlully empowered to con-
vey or encumber the same; and that the Mortgapor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. .

—

TUHE' MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

-1, That the Mortgagor will promptly pay the principal and interest on the indelstedness evidenced by said promissory note at the
times and in the'manner therein provided. ' -

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hereafter, at the option of the’
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminns, repairs or ather such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under |
the authority of Sec. 45-55, 1062 Code of laws of South Caroling, as amended, or similur statidos: and all suns so advanced shalt bear
interest at the same rate or rutes as that provided in said note unless othermvise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, instured
against loss by fire, windstorm and other hazards in a sum not less than the halance due herennder at any time and in a0 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motzagee and
agrees that all such policies shall be hcld by the Mortgagee should it So require and shall include loss pavable ¢lanses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rogistered mail; ane should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums-for such insurance, then the Mostgages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such wstranee, with interest as
hereinabove provided, ‘ .

4. That the Mortgagor will keep all improvements vpon the mortgaged premises in good repair, and showld Mortgagor fail to do
so, the Mortgagee may, at ils option, enter upon said premises and make whitever repairs are necessary and charge the expenses lor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainlenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the -
grt!.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the mortgage

cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaped premises on or before the
due dates thereof and to exhibit the receipts therefor at the effices of the Mortgagee immediately upon paymeot, amd shonll the Mort-
gagor fail 1o pay such taves and assessiments when the same shall Fall doe, the Mortagee may, at its oplion, pay the sane amd charge
the amounts so paid to the mortyage debt and collect the sane under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construetion loan”, the Mortgaeor aprees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perindie paymients; as comsteiction progresses, in accordanee with the terms and condi-
tivns of 4 Construction Loan Agreememt which is separately executed but is made a purt of this motgage and incorporated herein by
reference. ‘

8. That the Mortgagor will not finther encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shonld the Mortgapor so encinnher such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
innmediately due amd payable and may justitute any proceedings necessary o collect said indebtedness,

9. That shoull the Mortgagor alicnate the mortgaped premises by Contiact of Sale, Bond for Title, or Deed of Conveyvanee, and
the within mortgage indebtedpess is not paid in full, the Mortgagor or his Purehaser shall be requited to file with the Assuciati
application for an assumption of the mortgage indebteduess, pay the reasonable vost as required by the Association for processing the
assumption, furnish the Association, with a copy of the Contract of Sale, Bowd for "Title, or Deed of Comveyamee, and have the inlerest
rite gn the loan halance existing at the time of transfer maodified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anoum pennitted to be charged at that time by applicable Seuth Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the néw interest rate and monthly pay-
meents, and will mail him a new passhook, Should the Mortgagor, or his Paichaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may deelire the indebtedness hereby seeured to be inamediately due and payable and may

" institute any proceedings necessary to colleet said indebtedness.

10. That shonld the Mortpagor fail to make payments of principal and interest as dve on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any ‘stipulations set ont in this morigage, the Mortpager, at its aption. may write o the Mortgagror at his Tasl known
address giving him thirty {30) days in which to rectify the said defanlt and shoukl the Mortgagor fal to rectify said default within the
said thirty days, the Mortgagee, may, at its option, incréase the interest rate on the loan halance for the remaining term of the loan or
for a lesser lerm to the maximum rate per annmn pennitted to be charped at that time by applicable Sooth Caroling law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. : '

11, That shoukl the Mortmagor fail to make payments of principal and interest as due on the promisory note and shoadd any monthly
installment become past due for a period in excess of 15 days, the Mortragee may colleet a “late charge” not o exceed an amouant
cqual to five (5% ) per centum of any such past due installment in order to cover the extra expesse ‘incident 10 the handling of such
delingquent payments. .

12, That the Mortgagor herehy assigns to the Mortgazee, its snecessors and assiggns. all the rents issues, amd profits aceruing from
the mortggaged premises. retaining the right to collect the sione so long s the delt herely secured s not in arrears of pavment, bt
should any part of the principal indebteduess, or interest, tawes, or fire insurance premioms, be past due and unpaid, the Mortgagee
may without netice or further proceedings take over the mortgaged pemises, if they shall e ocenpied by a tenant or lenants. and
collect said' rents and profits amd ;Lppl_\' the same 1o the indebteduness hereln secnred, withont liadnlity te account for .‘lll)’”iinu more
than the rents and profits actually collected, Tess the cost of collection. and any tenant iy authorized  upon request by Mortgagee, to
make all rental payments direct to the Mortegagee  withont liahility to the Modeagor unti]l notified to the contrary by the Mortgzages;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortzager nay appls o the Judee of the
County Court ar to any Judpge of the Court of Commen Pleas who shall T resident or preseeding in the comty aloresaild for the appoint-
ment of a receiver with autharity to take possession of saied premises and collect such rents amd prodits, applyinge sl rents, after pave
ing the cost of collechion, o the mortgape debt without Tiabitity U aceount for anvthing mene than the rents and profits actoally
collected. T

13, That the Mostgagee at its option, may require the Mortgaszor to pay to the Mortgagee, on the first day of cacl month until the
note secured hereby is bally paid, the following sams in addition to the pavments of princpal and interest provided n sand note o sum
ceptad to the premivms that will nest become due amd pavable on pobees of morteaee mcants msucance Ot applicalile ) fue and other
hazard insurance covering the mortgaged property phis taixes and assessiments nest due on e mortagzed prenpses tatl as estinated by
lhi‘ .\I(lrh!:ts:(‘(') less all aems ;||n-m!_\' pni([ therefor. divided by the number ol manths to r'];mw before ane month Ylmr to the dlate when
such premiums, taxes. and assesstents will e due and payable, such v o he held by Maorteawee o pay sl premamms. Lises and
sp(‘t'iu] assessments. Shoubd these paytenls eacesd the amount of nivments actially made Tn the Mortiagor for tanes, assessnwents or
instrance premimus, the escess may he credited by the Mortgagee on sithsegoent pavments to be made by the Mortaeor b, however,
saied sums shall be wsafficient to make saxd pavients when the same shall bhecome due ansd pavalile, the Maortuagor slall pavy to the
Maortgagee any amounts pecessary to make up the deficiency. The Mortgavor futher agrees that at the ewd of ten sears from the date
heroof, Mortgagzee mav, at its apbon apply for renewal of moerteage granty or amilar insuance f appheabled coverime the Balanee
then renining die on the mortezage debt and the Mortenzor may at ils option, pay the sinele premaen requined for the renaining
years of the term or the Morteages way pay soch premyinm and add the same to the morteage debt m which event the Morteaeor shall
repay to Mortgagee such premsiom paveent, with interest at the rate specifed i sand proissory sote e equal monthly installments
over the remaining payvment period, ) )
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